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To,

NOTICE OF ANNUAL GENERAL MEETING:

[Pursuant to section 101 of the Companies Act, 2013 and Companies (Management and

Administration) Rules, 2014]

The Members,

Notice is hereby given that the Annuzl General Meeting of the memoers of the Company will
be held on Monday, the 30th day of September 2024, at 09.00 A.M. at JP Techno Park, 4th
Floor, 3/ 1, Millers Road, Bangalore - 560 001 to transact the following businesses:

ORDINARY BUSINESS:

1

Approval of financial statements of the Company for the financial year ended
March 31, 2024,

To receive, consider and adopt the audited Balance Sheet of the Company as at March
31, 2024, the Statement of Profit and Loss Account and Cash Flow Statement for the

year ended on that date together with the reports of Directors and the Auditors
thereon.

“RESOLVED THAT the audited financial statements of the Company for the financial
year ended March 31, 2024 including Balance Sheet as at March 31, 2024, Statement
of Profit and Loss Account and Cash Flow Statement for the year ended on that date
together with the reports of Directors and the Auditors thereon laid before the meeting,
be and are hereby received, considered and adopted.”

Re-appointment of Statutory Auditors of the Company

To re-appoint M/s. Praveen & Madan, Chartered Accounts, Bangalore (ICAl Firm
Registration No. 0113508) as Statutory Auditors of the Company who shall hold office
from the conclusion of this twenty-first Annual General Meeting till the conclusion of
the twenty-sixth Annual General Meeting of the Company.

To consider and if thought fit, to pass with or without modffications, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof



for the time being in force), M/s. Praveen & Madan, Chartered Accounts, Bangalore,
having their Firm registration No 0113508, issued by the Institute of Chartered
Accountants of India, be and are hereby re-appointed as Statutory Auditors of the
Company for a tenure of five years from the conclusion of this 21st Annual General
Meeting till the conclusion of 26th Annual General Meeting, to be held in 2029 (for the
financial year 2028-29) on a remuneration as may be determined for each financial year
by the Board in consultation with the Auditor.”

RESOLVED FURTHER THAT the Directors and the Company Secretary of the
Company, be and are hereby severally authorized to sign and file all the necessary
forms and other necessary documents as may be required by the statutory authorities
including, the jurisdictional Registrar of Companies (ROC), to provide the necessary
intimations to the concerned regulatory authorities and to do all such acts and deeds
that may be required for the purpose of giving effect to this resolution.”

For and Behalf of the Board of Directors
For Suruchi Properties Private Limited
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NOTES:

1. A member entitled to attend and vote at the meeting is ENTITLED to appoint one or
more proxies to attend and on a poll, to VOTE instead of himself. A PROXY NEED NOT
BE A MEMBER. Proxies, to be effective, must be received by the Company not later
than 48 hours before the commencement of the meeting.

2. Members/Proxies must bring the attendance slip (as attached) duly filled in for
attending the meeting.

3.  Corporate Members intending to send their authorized representative(s) to attend the
Annual General Meeting are requested to forward a certified copy of Board Resolution
authorizing their representative to attend and vote at the Annuzl General Meeting either
to the Company in advance or submit the same at the venue of the General Meeting.

4.  Consent for Shorter Notice from Shareholders has been solicited, as the Company is
not able to give a clear Notice period of 21 (Twenty one) days for an Annual General
Meeting in accordance with the Articles of Association of the Company. The forms for
providing consent from Shareholders for Shorter Notice of AGM is enclosed hereto and
the Shareholders are required to provide the same, in any case, not later than the
commencement of the Annual General Meeting.

5. The route map showing directions to reach the venue of the Annual General Meeting is
annexed hereto.

For and Behalf of the Board of Directors
For Suruchi Properties Private Limited

£
Sreedevi Ramchandran Pillai
Company Secretary

M No: A44460

No. 10/1, Ground Floor

Lakshminarayana Complex, Palace Road
Bangalore - 560001

Place: Bangalore
Date: September 19, 2024



Form MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 1 9(3) of the Compenies (Management
and Administration) Rules, 2014]

CIN : U45201KA2003PTC064723

Name : SURUCHI PROPERTIES PRIVATE LIMITED

Regd Office : No. 10/1, Ground Floor, Lakshminarayana Cemplex, Palace Road, Bangalore -
560001

ANNUAL GENERAL MEETING ON SEPTEMBER 30, 2024

Name of the Shareholder:
Registered Address:
Email id:

Folio No.:

| being @ member of ...............cccccue........ Shares of the above named company hereby appoint;
1. Name

Address

Email id

Signature

or failing him

Name

" Address
Emall id
Signature R e e e e

as my proxy to attend and vote (on a poll) for me and on my behalf at the Annual General Meeting

of the Company, to be held on Monday, the 30th day of September, 2024 at 09.00 A.M. at J?

Techno Park, 4th Floor, 3/1 Millers Road, Bangalore -560 001 and at any adjournment thereof in

respect of the resolution as indicated below:

- Approval of financial statements of the Company for the financial year ended March 31,
2024; and

- Re-appointment of Statutory Auditors of the Company

Signature of the shareholder Signature of the proxy holder

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not later than 48 hours before the commencement of the
Meeting.




CONSENT BY SHAREHOLDER FOR SHORTER NOTICE
[Pursuant to Section 101(1] of the Companies Act, 2013]

To

The Board of Directors

Suruchi Properties Private Limited
10/1,Ground Floor Lakshminarayana Complex,
Palace Road, Rangalore - 560052,

Karnataka, India

S/0./Authorised Representative of residing
at/having its registered office at , holding........ccovn. (s )

Shares of INR ...../- each in the Company, hereby give consent pursuan: to Section 101(1) of the
Companies Act, 2013, o hold the Annual General Meeting on Monday, September 30, 2024 at
Shorter Notice.

Yours faithfully,

Name:

ATTENDANCE SLIP

ANNUAL GENERAL MEETING ON SEPTEMBER 30, 2024

(Please fill in the Attendance Slip and hand it over at the meeting hall)

Date: | Time: |

Place:

Regd. Folio

Signature of Shareholder/Proxy/ Representative




ROUTE MAP

Annuzl General Meeting:
September 30, 2024

Venue:

At -

JP Techno Park, 4th Floor,
3/1 Millers Road
Bangalore - 560 001

Route Map to JP Techno Park

GOOGLE PLACE MARK: 12°59'15.3"N77°35'36.6"t
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Dear Members,

Your Directors have pleasure in presenting the 2 1st Annual Report together with the Audited
Statement of Accounts of Suruchi Properties Private Limited for the year ended March 31,

2024.

1. FINANCIAL SUMMARY OR HIGHLIGHTS:

The Company’s financial perfformance for the year under review along with previous year
figures is given hereunder:

Amt in Rs. Lakhs

Particulars As at the end of | As at the end of
current reporting | previous reporting
period (i.e. March | period (i.e. March
31,2024) 31,2023)

Revenue from Operations - -

Other Income 5.49 -

Total Income 5.49 -

Total Expenses 24.63 4.99

Profit or Loss before Exceptional and | (24.63) (4.99)

Extraordinary items and Tax

Less: Exceptional l:ems - -

Less: Extraordinary ltems - -

Profit or Loss before Tax (19.14) (4.99)

Less: Gurrent Tax - -

Deferred Tax - -
Profit or Loss After Tax (19.14) (4.99)
Earnings Per Share (In Rs) (191.42) (49.87)

During the period under review, the Company has incurred a loss of Rs.19,14,000/- as
against the previous year loss of Rs.4,99,000/-. This is mainly on account of the finance
cosls incurred by the Company and the share of loss from the partnership firms in which
the Company had invested.

The Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of Companies Act, (Act) and other relevant provisions of the
Act read with the Companies (Indian Accounting Standards) Rules as amended from time
to time.

. STATE OF COMPANY'S AFFAIRS:

The Company is primarily engaged in the business of real estate development. The Board
is elated to announce to its shareholders about the launch of its new project comprising
of ultra-luxury residential apartment. The location of the property owned by the Company
is in the heart of the Bengaluru city which will offer residents unparalleled convenience
and proximity to key destinations in the city such as educational institutions, healthcare
facilities and entertainment hubs. This residential enclave with the Codename ‘Built Rare’
is the epitome of fine living and features the very best in Century group’s luxury living
segment. The project offers spacious 3 BHK and 4 BHK apartments with luxurious
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features. The pre-launch campaigns for the project have received excellent feedback
from potential customers reflecting strong market interest and confidence in the project.

The project is progressing in line with the approved development plan and all efforts are
being made to ensure timely completion of the project. The project is expected to be a
key contributor to the Company’s revenue in the coming years, with the focus being to
ensure that the project is delivered as per the agreed timelines and to the highest
standards, as per the commitments made to our customers

DIVIDEND:

On account of the loss in operations, your Directors do not recommend any dividend for
the financial year 2023-24.

AMOUNT PROPOSED TO BE CARRIED TO RESERVES:
No amount was carried to reserves during the year under review in view of the losses as
stated above.

SHARE CAPITAL:

The Authorised Share Capital of the Company is Rs.5,00,000/- divided into 50,000 equity
shares of Rs.10/- each and the Paid Up Share Capital Rs.1,00,000/- divided into 10,000
equity shares of Rs.10/- each. During the year under review, there has been no change
to the share capital of the Company.

DEBENTURES:

During the financial year under review, your Company had issued and allotted 45,000
(Forty Five Thousand) Rated, Secured, Listed, Redeemable and Non-Convertible
Debentures of face value of Rs.1 lakh each aggregating to Rs.450,00,00,000/- (Rupees
Four Hundred and Fifty Crores only) on Private Placement basis at a coupon rate of
12.00 % per annum. The debentures are redeemable over a period of 48 months from
March 2025

RELATED PARTY TRANSACTIONS:

All transactions entered into during the Financial Year 2023-2024 with Related Parties as
defined under the Companies Act, 2013 were in the ordinary course of business.
Attention of the members is drawn to the disclosures of transactions with related parties,
set out in Notes to Accounts - Note No. 29, forming part of the financial statements.

Further, pursuant to Regulation 53(f) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Related party disclosures
as specified in Para A of Schedule V forms part of the Notes to the financial statements.

BOARD OF DIRECTORS:
Board’s composition for the year end March 31, 2024:
SI.No | DIN NAME OF DIRECTOR DESIGNATION
1 01516428 P Ravindra Pai Director
2 01516414 P Ashwin Pai Director |
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During the Financial Year under review, the Board met 7 times and complied with the
provisions of section 173 of the Companies Act, 2013 pertaining to the number of day’s
gap between Board meetings and at least one meeting in each quarter.

SL. Date of Meetings No. Of Directors
No. Present

May 18, 2023
September 01, 2023
September 06, 2023
December 12, 2023
lanuary 05, 2024
January 29, 2024
March 22, 2024
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9. APPOINTMENT OF COMPANY SECRETARY:
Pursuant to the provisions of Section 203 of the Companies Act, 2013, Ms. Sreedevi
Ramchandran Pillai (ACS: 44460) was appointed as the Company Secretary of the
Company on lanuary 05, 2024.

10.EVALUATION OF PERFORMANCE OF THE BOARD:
During the year the Board conducted an annual evaluation of the Board of Directors on
the framework pursuant to the Companies Act, 2013 and the applicable rules thereof.
The same was discussed by the Board in the Board meeting held on March 22, 2025.

11.STATUTORY AUDITORS:

M/s. A R Pai & Co, Chartered Accountants, Bangalore, having Firm Reg. No: 002519S
issued by the Institute of Chartered Accountants of India, were appointed as the
Statutory Auditors of the Company for a term of five consecutive years from the Financial
Year 2019-20 to 2023-24. However, due to the fact that your Company had listed its
Non-Convertible debentures on BSE Limited on March 27, 2024, only & peer reviewed
firm can be appointed as the Statutory Auditors of a debt listed company. Accordingly,
M/s. A R Pai & Co, Chartered Accountants, Bangalore tendered their resignation from the
position of Statutory Auditors. In order to fill the casual vacancy, the shareholders of the
Company in the Extraordinary General Meeting held on May 13, 2024 appointed
M/s. Praveen & Madan, Chartered Accountants, Bangalore having Firm Reg No:
0113508, a Peer Reviewed Chartered Accountant Firm, as the Statutory Auditors of the
Company, to hold the office till the conclusion of the ensuing Annual General Meeting of
the Company to be held for the financial year ended March 31, 2024.

As required under the provisions of Section 139(1] Companies Act, 2013, your Company
has obtained the written confirmation from M/s. Praveen & Madan, for their
appointment, if made in the ensuing Annual General Meeting, would be in conformity with
the limits /conditions specified in Section 141 of the Companies Act, 2013.

12.BOARD’S COMMENT ON AUDITORS’ REPORT
The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors
remarks in their report are self-explanatory and do not call for any further comments.
There were no frauds which have been reported to the board during the year under
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13.WEB LINK OF ANNUAL RETURN:

The Annual Return of the Company can be accessed from its website
https:/ /suruchi.centuryrealestate.in/.

14.DIRECTORS RESPONSIBILITY STATEMENT:
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submits its responsibility statement:-

a) That in the preparation of the annual financial statements for the year ended March
31, 2024; the applicable accounting standards have been followed along with proper
explanation relating to material departures, if any;

b) That such accounting policies as mentioned in Notes to the Financial Statements
have been selected and applied consistently and judgment and estimates have been
made that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as at March 31, 2024 and of the profit of the Company for the
year ended on that date,

c) That proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) That the annual financial statements have been prepared on a going concern basis;

e) That proper internal financial control was in place and that the financial controls were
adequate and were operating effectively.

f) That systems to ensure compliance with the provisions of all applicable laws were in
place and were adequate and operating effectively.

15.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:
The Company is making continuous efforts to conserve energy wherever practicable by
economizing on use of power and electricity in the factories and office. As regards to
Technology absorption, your Directors have to state that at present your Company has
not undertaken any Research and Development Activity involving import of Technology.

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are
as under:

a) Conservation of Energy: The Company is taking necessary steps to conserve energy
wherever required and possible.

b) Technology Absorption: The Company is taking necessary steps to use modern
technology as may be required.

c¢) Foreign Exchange Earnings/ Outgo: NIL

16.MATERIAL CHANGES FROM THE DATE OF CLOSURE OF THE FINANCIAL YEAR IN
THE NATURE OF BUSINESS AND THEIR EFFECT ON THE FINANCIAL POSITION OF
THE COMPANY:
There have been no material changes and commitments, which affect the financial

position of the Company that have occured between the end of the financial year to
which the financial statements relate and the date of this Report.




17.DEPOSITS:
During the year under review, your Company has not accepted any Deposits as per the

provisions of Section 73 of the Companies Act, 2013 read with Rule 2(c) of the
Companies (Acceptance of Deposits) Rules 2014,

18.SUBSIDIARIES / JOINT VENTURE / ASSOCIATE COMPANIES:
The Company is a wholly owned subsidiary company of Century Joint Developments
Private Limited. The Company does not have any joint venture or associate company.

19.CREDIT RATING:
During the year under review, your Company has obtained the rating ‘Acuite B’ from
Acuité Ratings & Research Limited for the Secured, Listed, Redeemable and Non-
Convertible Debentures issued by the Company.

20.CORPORATE SOCIAL RESPONSIBILITY
The provisions of Section 135(1) of the Companies Act 2013 read with Rule 9 of the
Companies (Corporate Social Responsibility Policy| Rules, 2014 are not applicable to the
Company.

21.ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS:
The Company has adequate system of internal cantrol to safeguard and protect from
loss, unauthorized use or disposition of ils assets. Effective measures have also been
taken to prevent and detect fraud.

22.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:
No Significant and Material Order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

23.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE:
The particulars of loans, guarantees or investments made during the Financial Year
ended March 31, 2024 have been disclosad in the Notes attached to and forming part
of the Financial Statements of the Company prepared for the Financial Year 2023-24,
as per the provisions of the Companies Act, 2013.

The provisions of Section 186 of the Companies Act pertaining to granting of loans to any
persons or body corporate and giving of guarantees or providing security in connection
with the loan to any other body corporate or persons are not applicable to the Company,
since the Company is engaged in the businass of providing infrastructural facilities.

24 .BUSINESS RISK MANAGEMENT:
Business risk, inter-alia, further includes financial risk, political risk, fidelity risk, legal risk.
As a matter of policy, these risks are assessed and steps as appropriste are taken to
mitigate the same.

25.PARTICULARS OF EMPLOYEES:
The information required pursuant to Section 197, read with Rule 5 of The Companies
—===_ (Appointment and Remuneration of Managerial Personnel) Rules, 2014, in respect of
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employees of the Company. is not applicable since the Company does not have any
employees.

26.PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:
As there are no employees in the Company; the disclosure under the Sexual Harassment

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 will not be
applicable.

27.DISCLOSURE RELATED TO MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE
CENTRAL GOVERNMENT UNDER SUB-SECTION (1) OF SECTION 148 OF THE
COMPANIES ACT, 2013:
The Company is not required to maintain cost records as specified by the Centrzl
Government under sub-section (1) of section 148 of the Companies Act, 2013,
accordingly such accounts and records are not made and maintained.

28.DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016:
Neither any application was made nor any proceeding was pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the financial year.

29.DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:
The Company has not done any one time settlement during the year under review. Hence,
no disclosure is required

30.COMPLIANCE WITH THE SECRETARIAL STANDARDS:
The Board of Directors state that the Company has complied with the applicable
Secretarial Standards (SS-1and SS-2) respectively, relating to Meetings of the Board and
the General Meetings, as issued by the Institute of Company Secretaries of India.

31.ACKNOWLEDGEMENTS:
Your directors place on record their sincere thanks to bankers, business associates,
consultants and various Government Authorities for their continued support extended to
your company’s activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

The Directors thank the Government of India, Ministry of Commerce & Industry, Ministry
of Finance, Ministry of Corporate Affairs, the Income Tax departments and all other
agencies for their support.

For and on behalf of the Board of Directors
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‘G{}\, PRAVEEN & MADAN

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To

The Members of

Suruchi Properties Private Limited

Report on the sudit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of Suruchi Properties Private Limited (the
“Company™), which comprise the Standalone Balance Sheet as at March 31, 2024, the Standalone Statement
of Profit and Loss (including Other Comprehensive Incoms), the Statement of Changes in Equity and the
Standalone Statement of Cash Flows for the year ended on that date and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “IND AS standalone financial
staternznts™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the
Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards preseribed under Section 133 of the Act read with the Companies (Indian Accounting Standzrds)
Rules, 2013, as amended, (“Tnd AS”) and other accounting prineiples generally accepted in India, of the state
of affairs of the Company as at March 31, 2024 and its Loss, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing (SA’s) specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Ind AS Financial Statements.

Key audit matters

Koy audit matters are thoge matiers that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These maters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there is no audit matter to communicate in our report.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparaion of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Businass Responsibility Report but does not include the financial statements and our auditor’s report
thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereou.

No. 237, 2nd Cross, Cambridge Layout, Halasuru, Bengaluru - 560 008. Ph : +91 73383 12384 ¢-mail : info@pmca.co.in

Website ;: www.pmca.co.in



In connzction with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone

financial statements, or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

Management’s Responsihility for the Financial Statements

The Company’s Board of Directers is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS siandalone financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordarce with the Indian Accounting Standards (Ind AS) specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Ind AS Financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matiers rclated to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the audit of Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or emror, and to issue an auditor’s rcport that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a garantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Statements.

As part of an audit in accordance with SAs, we exercise professioral judgment and maintain professional
scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit precedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




Olbtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial contols
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtainzd, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion, OQur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of ¢ reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit martters. We describe these matiers in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication




Reporton Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) order, 2020 (“the order™) issued by the Central
Government in terms of section 143(11) of the Companies Act, 2013, are not applicable,

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Shect, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Ind AS Financial Statements comply with Indians Accounting Standards
as specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

e) On the basis of the written representations received from the directors as on 31st March 2024, taken

on record by the Board of Directors, none of the directors is disqualified as on 3|st March 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure A’'. Our

report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over Standalone Financial Statement.

@) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has no pending litigation as per the information furnished to us;

ii, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds] by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Company or provide any guarantee, security or the lke to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, no funds heve
been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other persons or entities ideniified in eny
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or provide
any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(c)Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above,
contain any material misstatement.

(v) The company has notdeclared or paid any dividend during the year. Hence, compliance
with Section 123 of the Act is not applicable.

(vi) Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of accounts for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the softwares, Further, during the
course of our audit we did not came across any instance of the audit trail feature being
tampered with.

For PRAVEEN & MADAN
Chartered Accountants

PRAVEEN KUMAR N
Partner (Membership No: 225834)

Bengaluru Firm Registration no.:011350S
May 30, 2024 UDIN: 24225884BKTIYJO4581




ANNEXURE *A°

The Annexure referred to in our Independent Auditor’s Report on the Standalone Ind AS Financial
Statements of Suruchi Properties Private Limited for the vear ended 31 March 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companize

Act, 2013 (*the Act”)

We have audited the intemal financial controls over financial reporting of Suruchi Properties Private Limited
(‘the Company’) as of March 31, 2024 in conjunction with our audit of the Standalone Financial Statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Beard of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on internal controls with reference to Standalone Financial Statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial conirols Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the ‘ICAI'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that are operating effectively for ensuring orderly and efficient conduct of its
business, including adherence to the Company’s policies, safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act. 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the ‘Guidance Note’) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
Standalone Financial Statements, Those Standards and the Guidance Note require that we comply with
cthical requirements; plan and perform the audit to obtain reasonable assurance about whether adequate
internal financiel controls with reference to Standalone Financial Statements was established, maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial
controls with reference 1o Standalone Financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to Standalone Financial Statements included obtaining an
understanding of internal financial controls with reference to Standalonce Financial Statements, ssessing the
risk that a material weakness exists; testing and evaluating the design and operating effectiveness of intemal
control based on the assessed risk. The procedures selected depend on the Auditor’s judgement, including
the assessment of ricks of material misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidencz we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’'s internal financial controls system with reference to Standalone Financial
Statements.




Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company’s internal financial control with reference to Standalone Financial Statements is a process
designed to provide reascnable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the iransactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepied
accounting principles and that receipts and expenditures of the company are being madz only in accordance
with authorisations of the Management and Directors of the company and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition. use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Finanecial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to Standalone Financial Statements to future periods are subject to risk that the intemal
financial control with reference to Standalone Financial Statements may become inadequate because of
changes in conditions or that the degree of compliance with policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over finaneial reporting and such
internal financial controls over firancial reporting were operating effectively as at March 31, 2024, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For PRAYEEN & MADAN
Chartered Accountants

PRAVEEN KUMAR N

Partner (Membership No: 225884)
Bengaluru Firm Registration no.:011350S
May 30, 2024 UDIN: 24225884BKFYJO4:81




SURUCHI PROPERTIES PRIVATE LIMITED
No. 1071, Ground Floor, Lakshminarayana Complex, Palace Road,Vasaithnagar, Bangalore 560052
CIN: U45201KA2003PTCO54723
BALANCE SHEET AS AT 31 MARCH 2024
Amount in Rs. Lakhs

Particulars Note No. el P
31st March 2024 | 31st March 2023
1. ASSETS
Non current assets
a) Financial assets
(i} Investments 3 = 0.0¢
(il) Loans and advances 4 351.55 358.65
(iii) Other Financial Assets 5 115.29 -
466.84 358.74|
Current assets
a) Inventories 6 20,382.08 4,836.34
b) Financial asset
(i) Cash and cash equivalents 7 7.691.85 4.61
(i) Loans 8 32,038.25 -
(i) Other financial asset 9 6,820.79 1.15
c) Other current assets 10 457 RS -
67,385.62 4,842.09
Total 67,852.46 5,200.83]
Il. EQUITY AND LIABILITIES
Equity
(i) Equity Share Capital 11 1.00 1.00]
(i) Other Equity 12 (110.73) (91.59)
(109.73) (90.59)
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
(/) Borrowings 13 56,593.97 A
56,593.97 -
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 14 2,250.00 1,080.63
(i) Trade payables 15
- Due to Micro & Small Enterprises "
- Duesto Creditor's Other than Micro 63.98 4.30
& Small Enterprises
(iii) Other Financial Liabilities 16 - 4,198.39
(b) Cther current liabilities 17 9,049.24 8.10]
11,368.22 5,291.42
Total 67,852.46 5,200.83]
Accompanying notes forming part of the Financial Statemen 1:o 38
This is the balance sheet referred to in our report of even date
For M/s. Praveen & Madan For and on behalf of the Board
Chartered Accountants - Suruchi Propearties Private Limited
Firm Registration No.0113505
V\\ o, M}\,},\.\? D /
%“'} L
Praveen Kumar N P. Ashwin Pai P Ravindra Pai
Partner [M.Na.225884] Director Director

UDIN: 2422588 Bk €YJ0 L 584 DIN: 01516414 DIN: 0151542
Place: Bangalore Sreedevi Ramchandran Pillai

Date; 3°’°”202-(, Company Sccretary



SURUCHI PROPERTIES PRI\’IATE LIMITED
No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052
CIN: U45201KA2003PTC064723
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2024

Amount in Rs. Lakhs

%
Particulars Note No Year: Snded Year Ended
" | 31st March 2024 | 31st March 2023

Ili. Income

Reventie from operations = L
Other income 18 5.49 -
Total Income 5.49 %

Il. Expenses

Finance Cost 19 2.59 -

Other expenses 20 22.04 4.99|
ITotal expenses 24.63 4.99||
IIl. Profit / (Loss) before tax (I-11) (19.14) (4.99)

Tax expense:
Current tax - -
MAT credit entitlement - -
Deferred tax y

IV.Total Tax expense - -

V Profit / (Loss) for the year (I11-1V) (19.14) (4.99)

VI Total other comprehensive income 9 y
Total Comprehensive Income / (Expenditure) (V+VI) (19.14) (4.99)

Eamings Per Share (equity shares, par value of Rs 10 each)

- basic and diluted 30 (191.42) (49.87)
Accompanying notes forming part of the Financial Statements 1138

This is the statement of profit and loss referred to in our report of even date

For M/s. Praveen & Madan For and on behalf of the Board

Chartered Accountants
Firm Registration No.011350S

%}N

Suruchi Properties Private Limited

s -

Praveen Kumar N P. Ashwin Pai P Ravindra Pai

Partner [M.No.225884] Director Director

UDIN: 2422 688G 4 BLFYTONSEL DIN: 01516414 DIN: 01516428
)?&9 )

Place: Bangalore Sreede.vi Ramchandran Pillai
Date: ga’o 5),-0% Company Secretary




SURUCHI PROPERTIES PRIVATE LIMITED

No. 10/1, Ground Floor, Lakshminarayana Compley, Palace Road,Vasinthnagar, Bangalore 560052
CIN: U45201KA2003PTC0R4723
STATEMENT OF CHANGES IN EQUITY

Amount in Rs. Lakhs

Particulars Equily shave Retained Earnings Total equity
capital

Asat 1 April 2022 1.00 (86.60) (85.60)
Profit for the period - (4.99) (4.99)
Other Comprehensive Income / (Loss) for the year, net of income tax - - =
Total Comprehensive Income for the year 2022-23 1.00 (91.59) (90.59)
As at 1 April 2023 1.00 (91.59) (90.59)
Profit for the period - (19.14) (19.14)
Other Comprehensive Income / (Loss) for the year, net of income tax - - =
Total Comprehensive Income for the year 2023-24 1.00 (110.73) (109.73)
Accempanying notes forming part of the Financial Statements 1to 38
Thisis the statement of changes in equity referredto in our report of sven date
For M/s. Praveen & Madan For and on behalf of the Board

Chartered Accountants
Firm Registration No.0112505

e

Suruchi Properties Private Limited

Mo 1 ;

Praveen Kumar N P. Ashwin Pai P Ravindra Pai
Partner [M.No.225884) Director Director
UDIN: Z4 225884 BRF YJO 4584 DIN: 01516414 DIN:01516428

Place: Bangalore Sreedevi Ramchandran Pillai
Date: 30)09’9_::.9.!. Company Secretary




SURUCHI PROPERTIES PRIVATE LIMITED

No. 10/1, Ground Floor, Lakshminarayana Complex, Palace

Road,Vasanthnagar, Bangalore 560052

CIN: U45201KA2003PTC064723
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024

Amount in Rs. Lakhs

. Year ended Year ended
Particulars
31 March 2024 31 March 2023
sh flows from operating activities
Net Profit/(Loss) before tax (19.14) (4.99)
djustments:
Add : Finance cost - s
Operating profit before working capital changes (19.14) (4.99)
(Increase)/ decrease in Inventories (15,545.74) (195.53)
(Increase)/ decrease in Loans and advances (32,031.15) -
(Increase)/ decrease in Other financial assets (6,934.94) 3.93
(Increase)/ decrease in Other current assets (452.65)
(Decrease)/ increase in Borrowings 1,169.38 -
(Decrease)/ increase in Trade payables 64.68 (0.07)
(Decrease)/ increase in Other financial liabilities (4,198.39) 190.46
(Decrease)/ increase in Other current liabilities 9,041.13 6.18
|Cash generated from /(used in) operations (48,906.82) (0.02)
Income taxes refund/ (paid) - - |
Net cash generated from/ (used in) operating activities (48,906.82) {o.oz]ll
Cash flows from financing activities
Decrease/(Increase) in investments 0.09
Inflow/OQutflow from Loans 56,593.97
Net cash generated from /(used in) financing activities 56,594.00 .
Net increase in cash and cash equivalents 7,687.24 (0.02)
Cash and cash equivalents at the beginning of the year 4.61 4.63
7,691.85 4.61
Less : Bank Balances not considered as Cash and Cash
{ equivalents as per Ind AS 7 ) :
Cash and cash equivalents at the end of the year * 7,691.85 4.61
*Cash and cash equivalents comprise of: 31 March 2024 31 March 2023
Cach and bank balance (refer note 7) 7,681,85 [ 4.61
7,691.85 4.61

Accompanying notes forming part of the Financial Statements

This is the cash flow statement referred to in our report of even date
For M/s. Praveen & Madan

Chartered Accountants
Firm Registration No.011350S8

A
_/’ ‘

Praveen Kumar N
Partner [M.No.225884]

UDIN: 2422582 1y B FYJ0 H584

Place: Bangalore
Date: 30}0 5‘?}02"

~

D

1to 38

For and on behalf of the Board
Suruchi Properties Private Limited

P. Ashwin Pai
Director
DIN: 01516414

£

Sreedevi Ramchandran Pillai
Compeny Secrctary

P Ravindra Pai
Director
DIN: 01516428




SURUCHI PROPERTIES PRIVATE LIMITED
No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052

CIN: U45201KA2003PTC064723
NOTES FORMING PART OF FINANCIAL STATEMENTS

Corporate Information
M/s. Suruchi Properties Private Limited is a Private incorporated on 24 November 2003 as a company under the Companies Act, 1956 ("the
1956 Act").The Company is engaged in the business of real estate development.

The Company is a private limited company incorporated and domiciled in India and has its registered office at Bangalore, Karnataka, India.

Significant accounting policies
2.1 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the
Companies Act, 2013 ("the Act") (to the extend notified). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments Rules, 2016.

2.2 Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

2.3 Use of Estimates

24

2.5

The preparation of the financial statements in conformity with Ind AS requires the Management to make judgements, estimates and
assumptions that affect the reported amounts of assets and liabilities (including contingent liabilities), income and expenses and
accompanying disclosures. The Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for leasing
transactions that are within the scope of Ind AS 17, and measurements that have some similarities to fair value but are not fair value,
such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which
the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:
* Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;
* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and
¢ Level 3 inputs are unobservable inputs for the asset or liability.

Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable. The Company recognises revenue when the amount

of revenue can be reliably measured, it is probable that future economic benefits will flow to the entity and specific criteria have been
met for each of the Company's activities as described below:

. Recognition of Revenue from Real Estate Developmental Projects:

Revenue from real estate developmental projects under development is recognised based on ‘Percentage Completion Method'.

The Percentage Completion Method is applied when the stage of completion of the project reaches a reasonable level of development.

Reasonable level of development is achieved when the following threshold are met:
e &




SURUCHI PROPERTIES PRIVATE LIMITED
No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052
CIN: U45201KA2003PTCO64723

NOTES FORMING PART OF FINANCIAL STATEMENTS

i. All critical approvals necessary for commencement of the project have been obtained.

ii. The expenditure incurred on construction and development costs is not less than 25 % of the construction and development costs.
iii. Atleast 25% of the saleable project area is secured by contracts or agreements with buyers.

iv. Atleast 10 % of the total revenue as per the agreements of sale or any other legally enforceable documents are realised at the reporting
date in respect of each of the contracts and it is reasonable to expect that the parties to such contracts will comply with the payment
terms as defined in the contracts.

For computation of revenue, the stage of completion is arrived at with reference to the entire project costs incurred including land
costs, borrowing costs and construction and development costs as compared to the estimated total costs of the project. The percentage
completion method is applied on a cumulative basis in each reporting period and the estimates of saleable area and costs are revised
periodically by the management. The effect of such changes to estimates is recognised in the period such changes are determined. The
changes to estimates also include changes arising out of cancellation of contracts. In such cases any revenues attributable to such
contracts previously recognised are reversed.

When it is probable that total project costs will exceed total eligible project revenues, the expected loss is recognised as an expense
immediately when such probability is determined.

Further, in cases where the Company has entered into agreements with land owners/possessor to develop properties on such land in
lieu of which, the Company has agreed to transfer certain percentage of constructed area or certain percentage of the revenue
proceeds, the revenue from the development and transfer of constructed area/revenue sharing arrangement in exchange of such
development rights/ land is being accounted on Gross basis.

The revenue is measured at the fair value of the goods or services received, adjusted by the amount of any cash or cash equivalents
transferred. When the fair value of the goods or services received cannot be measured reliably, the revenue is measured at the fair
value of the goods or services given up, adjusted by the amount of any cash or cash equivalents transferred.

b. Interest income
Interest income, including income arising from other financial instruments, is recognised using the effective interest rate method except
for interest on delayed payment by customers are accounted on receipt basis.

2.6 Borrowing Cost
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs. Borrowing costs, allocated to and utilised
for qualifying assets, pertaining to the period from commencement of activities relating to construction / development of the qualifying
asset upto the date of capitalisation of such asset, is added to the cost of the assets. Capitalisation of borrowing costs is suspended and
charged to the Statement of Profit and Loss during extended periods when active development activity on the qualifying assets is
interrupted.

A qualifying asset is an asset that necessarily takes a 12 months or more to get ready for its intended use or sale and includes the real
estate properties developed by the Company.

2.7 Foreign Currency Transactions
All transactions in foreign currency are recorded on the basis of the exchange rate prevailing as on the date of transaction. The
difference, if any, on actual payment / realisation is recorded to the Statement of Profit and Loss. Monetary assets and liabilities
denominated in foreign currency are restated at rates prevailing at the year-end. The net loss or gain arising out of such conversion is
dealt with in the Statement of Profit and Loss.

2.8 Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

a. Current tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation autharities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date,




SURUCHI PROPERTIES PRIVATE LIMITED
No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052

CIN: U45201KA2003PTC064723
NOTES FORMING PART OF FINANCIAL STATEMENTS

b. Deferred tax
Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in
the financial statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill,

Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred income assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a
legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current tax and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

¢. Minimum Alternate Tax (MAT)
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to
future income tax liability, is considered as an asset if there is convincing evidence that the entity will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future economic benefit associated with
it will flow to the entity.

2.9 Inventories
Stack of units in completed projects and work-in-progress are valued at lower of cost and net realisable value. Cost is aggregate of land
cost, materials, contract works, direct expenses, provisions and apportioned borrowing costs and is net of material's scrap receipts.

Inventory also comprises stock of food and beverages and operating supplies and is carried at the lower of cost and net realisable value.
Cost includes all expenses incurred in bringing the goods to the paint of sale and is determined on a Weighted Average basis. Net
realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and to make the sale.

2.10 Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes. Contingent assets are not recognised in the financial statements.

2.11 Financial Instruments
2.11a Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument.

All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially

measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial

liabilities, that are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and

sale of financial assets are accounted for at trade date.
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2.11b Subsequent measurement

Non-derivative financial instruments

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Further, in cases where the Company has made an irrevocable election based on its business model, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive income.

Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate the fair value due to the short maturity of
these instruments.

Investments in Subsidiaries, joint ventures and associates
Investments in subsidiaries, joint ventures and associates are carried at cost in the financial statements.

. Share Capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary shares are recognized as
a deduction from equity, net of any tax effects.

2.11c Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers
the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires.

2.11d Impairment of financial assets

212

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to
lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there
has been a significant increase in credit risk from initial recognition in-which case those are measured at lifetime ECL. The amount of
expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to
be recognised is recognized as an impairment gain or loss in statement of profit and loss.

Operating cycle and basis of classification of assets and liabilities

- The real estate development projects undertaken by the Company is generally run over a period ranging upto 5 years. Operating assets

and liabilities relating to such projects are classified as current based on an operating cycle of 5 years. Borrowings in connection with
such projects are classified as short-term (i.e. current) since they are payable over the term of the respective projects.

. Assets and liabilities, other than those discussed in paragraph (a) above, are classified as current to the extent they are expected to be

realised / are contractually repayable within 12 months from the Balance sheet date and as non-current, in other case




2.13

2.14

2.15

SURUCHI PROPERTIES PRIVATE LIMITED
No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052

CIN: U45201KA2003PTC064723
NOTES FORMING PART OF FINANCIAL STATEMENTS

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period, or
- Cash or Cash equivalent unless restricted from being exchanged or used to settle A liability for at least twelve Months after
the reporting period.
All other assets are classified as non-current.

A liability is current when:

- Itis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net
of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Earnings per share

Basic earnings per share has been computed by dividing net income by the weighted average number of shares outstanding during the
year. Diluted earnings per share has been computed using the weighted average number of shares and dilutive potential shares, except
where the result would be anti-dilutive.

Dividends
Final dividends on shares are recorded as a liability on the date of approval by the shareholders and interim dividends are recorded as a
liability on the date of declaration by the company's Board of Directors.
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3 Financial Assets: Investments

Amount in Rs. Lakhs

Particulars

As at As at
31st March 2024 31st March 2023

Investments in Parternership firm

Akruthi Enterprises - 0.05
Adarsh Enterprises - 0.04
- 0.09
4 Loans and advances
As at As at

Particulars

31st March 2024 31st March 2023

Other advances 351.55 358.65
351.55 358.65
5 Other Financial Assets
As at As at

Particulars

31st March 2024 31st March 2023

Refundable deposits 115.29 -
115.29
6 Inventories
As at As at

Particulars

31st March 2024 31st March 2023

Work In Progress - Projects 20,382.08 4,836.34
20,382.08 4,836.34
7 Cash and cash equivalents
As at As at

Particulars

31st March 2024 31st March 2023

Cash on hand 0.00 0.00
Balances with banks

- in current accounts 686.91 462

- in fixed deposits 7,004.94 .

7,691.85 4,62
8 Loans
N As at As at

Particulars

31st March 2024 31st March 2023

Short-term Loans 29,669.75
Other Advances 2,368.50
32,038.25
9 Other financial assets
As at As at

Particulars

31st March 2024 31st March 2023

GST tax Credit Receivable
Other Advances
Advance Tax

- 1.13
6,740.34
‘S 80.45

\?-n\ 5,820.79 1.13
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10 Other current assets

11

Amount in Rs. Lakhs

Particulars

As at As at
31st March 2024 31st March 2023

Mobilisation advances

52.65 -
Other Advances 400.00 -
452.65 -
Equity share capital
Particul As at As at
articulars 31 March 2024 31 March 2023
No. of Amountin No. of Amount in
Shares Rs.Lakhs Shares Rs.Lakhs
(a) Authorised capital
50,000 equity shares of Rs 10 each 50,000 5.00 50,000 5.00
50,000 5.00 50,000 5.00
(b) Issued, subscribed and paid up capital
10,000 equity shares of Rs 10 each 10,000 1.00 10,000 1.00
10,000 1.00 10,000 1.00
List of persons holding more than 5 percent equity shares in the Company - As at 31-Mar-2024
Total Value
Name of the share holder No. of Shares Percentage(%) Value/Share (in Rs.Lakhs)
Century Joint Developments Pvt Ltd (Holding Co) 9,500 95% 10 -
9,500 95% - -
List of persons holding more than 5 percent equity shares in the Company - As at 31-Mar-2023
Name of the share hold No.ofShares Percentagel%) ValuefShare 00 alue
ame of the share holder o. of Shares Percentage alue, (in Rs.Lakhs)
Century Joint Developments Pvt Ltd (Holding Co) 9,500 95% 10 -
9,500 95% ~ -
a) Shares Held By Promotors As at 31 March 2024
Percentage (%)
A Percentage of
SI.No. Promotor's Name No. of shares Change
total shares(%) -
during the year
1 Century Joint Developments Pvt Ltd 9,500 95% -
2 P. Rawndra.z Pai (Nominee of 500 504 i
Century Joint Developments Pvt Ltd)
As at 31 March 2023
P t %
\ Percentage of ercentage (%)
Sl.No. Promotor's Name No. of shares Change
total shares(%) J
during the year
5 | Century Joint Developments Pvt Ltd 9,500 95%
2 P. Ravindra Pai (Nominee of 500 5%

Century Joint Developments Pvt Ltd)
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Amount in Rs. Lakhs

b) Statements of Changes In Equity As at 31 March 2024
Changes in Equity i
o G SO CmUE
01 April 2023 to prior period e . ¢ 31 March 2024
i reporting period during the current year
10,000 - - - 10,000

The company has not issued any bonus shares or any shares persuant to contract(s) without payment being received in cash.

As at 31 March 2023

Changes in Equity

Related Bal t th Changes in Equi
hsat Share Copita) due b: i::i :fatr:l‘:a::rre:t Shagre Calp::all‘:yr Asat
01 April 2022 to prior period g . 31 March 2023
i reporting period during the current year
10,000 - - - 10,000

¢) The Company has only one class of equity shares with voting rights having par value of Rs. 10 each. The rights, preferences and
restrictions attached to such equity shares is in accordance with the terms of issue of equity shares under the Companies Act, 2013
and the Articles of Association of the Company.

As on the date of Balance Sheet,

(i) The Company did not issue any equity shares as fully paid equity shares pursuant to contract(s) without payment being received
(i) The Company did not issue any bonus shares and also did not buy back any equity shares as on the balance sheet date,
(iii) The Company has not issued any securities like Convertible Preference Shares, Convertible Debentures etc which are Convertible
into equity / Preference Shares.

12 Other Equity

Particulars Note No As at As at
) 31st March 2024 31st March 2023
Reserves and Surplus 12a (110.73) (91.59)
(110.73) (91.59)
12a Reserves and Surplus
As at As at

RarHcctary 31st March 2024 31st March 2023

Retained Earnings
Opening balance (91.59) (86.60)
Add: Net profit/(loss) for the year (19.14) (4.99)

(110.73) (91.59)
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{Amount in Rs. Lakhs)
13 Borrowings

Particulars haat i
31st March 2024 31st March 2023
Non Current Current Non Current Current
A) Debentures
Secured:
- Non Convertible Debentures 42,750.00 2,250.00 - -
- Redemption Premium* 13,843.97 - - -

56,593.97 | 2,250.00 « .

- Unamortised portion of upfront processing fee - = - -

56,593.97 2,250.00 - -
*Debenture redemption premium has been arrived and provided based on the difference between effective Interest rate 12% and IRR
@22%.

A) Security given against Non-Convertible Debentures:

i) Security against Listed Non-Convertible Debentures of 45,000 Lakhs

Immovable Assets

a. Exclusive mortgage over the immovable properties of Suruchi Properties Private Limited situated at various Survey nos. of land
measuring 8 Acres 26.35 Guntas at Kodihalli Village,Varthur Hobli, off HAL Airport Road, Bangalore East.

b. Exclusive charge by way of mortgage over the immovable properties of Century Prime Properties Private Limited situated at
various survey nos. of land measuring 25 Acres 32 Guntas at Bidalur Village, Kasaba Hobli, Devanahalli Taluk.

c. Exclusive charge by way of mortgage over the immovable properties of Century Northside situated at various survey nos. of land
measuring 6 Acres 8 Guntas at Kadathanamale Village, Hesaraghatta Hobli, Bangalore North Taluk.

Movable Asset

a. Hypothecation on movable assets, receivables and cashflows, bank accounts, current assets, insurance polices in relation to the
project situated at various survey nos. at Kodihalli Village, Varthur Hobli, off HAL Airport Road, Bangalore East.

b. Hypothecation on moveable assets, receivables and cashflows, bank accounts, current assets, insurance polices in relation to the
project situated at various survey nos. at Bidalur Village, Kasaba Hobli, Devanahalli Taluk.

c. Hypothecation on moveable assets, receivables and cashflows, bank accounts, current assets, insurance polices in relation to the
project situated at various survey nos. at Kadathanamale Village, Hesaraghatta Hobli, Bangalore North Taluk.

Other Assets/ Security

a. Exclusive pledge over 100% of the issued and paid up capital of Suruchi Properties Private Limited;

b. Exclusive pledge over 100% of the issued and paid up capital of Century Prime Properties Private Limited;

c. Corporate guarantees by Century Joint Developments Private Limited, Century Prime Properties Private Limited and Century

d. Personal Guarantees by Mr. P Ravindra Pai and Mr. P Ashwin Pai.

Particulars Effective Redemption Redemption
Interest rate Date amount
::;?100 (As on 31.03.2024: 45,000 Lakhs) Listed Debentures of Rs.1,00,000 12,005 21.03-2028 45,000

Redemption Term: The Listed Non Convertible
Debentures are redeemable from 22-Mar-2025 in 7
installments as under:
22-03-2025 - Rs. 22.5Cr;
22-09-2025 - Rs. 22.5Cr;
22-03-2026 - Rs. 45 Cr;
22-09-2026 - Rs. 45 Cr;
22-03-2027 - Rs. 90 Cr;
22-09-2027 - Rs. 90 Cr; and
21-03-2028 - Rs. 135 Cr
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Borrowings

Amount in Rs. Lakhs

Particulars

As at

As at

31st March 2024 31st March 2023

Current maturities of long-term debt

Inter corporate deposit from others (repayable on demand)

Secured loans - Intercorporate deposit Received:
Interest rate @ 18% per annum
Security:

2,250.00

1,080.63

2,250.00

1,080.63

(i) Plots/sites totally measuring 156,775/- square feet of the plotted development project "Century Artizan" situated in Vasudevapura
& Govindpura villages, Yelahanka Hobli, Bangalore North Taluk.

(ii) Demand Promissory note

(ili) Undated cheque for Rs 10,00,00,000/-, duly signed by the borrower

(iv) Guarantee from Century Joint Development Pvt.Ltd.
Repayment terms : Loan is repayable on demand

Trade Payables

d As at As at
Particutars 31st March 2024 31st March 2023
- Dues to micro & small enterprises = L
- Dues to creditors other than micro & small enterprises 68.98 4.30

68.98 4.30
Ageing schedule of trade payable is as under - as at 31-Mar-2024
More than
Particulars ¥ 1-2 Years 2-3 Years Total
1 year 3 Years
MSME - - - -
MSME - Disputed - - - -
Other than MSME 64.68 0.36 = 3.93 68.98
Other than MSME - Disputed - - - - -
Total Trade Payable 64.68 0.36 - 3.93 68.98
Ageing schedule of trade payable is as under - as at 31-Mar-2023
More than
Particulars i 1-2 Years 2-3 Years ° Total
1 year 3 Years
MSME = - . .
MSME - Disputed - - - -
Other than MSME 0.30 = - 4.00 4.30
Other than MSME - Disputed . = = G =
Total Trade Payable 0.30 - - 4.00 430
Other Financial Liabilities
Particul As at As at
AR 31st March 2024 31st March 2023
Refundable deposits 1,200.00
Other Payables 2,998.39
- 4,198.39
Other current liabilities
Particul As at As at
articulars
=== 31st March 2024 31st March 2023
Statutory Dues payable 502.12 7.90
Advance Received 7,989.90 -
Other liabilities 557.22 0.20
9,049.24 8.10
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18 Other Income

Amount in Rs. Lakhs

Particulars RS At
31st March 2024 31st March 2023
Interest on FD 5.49
549 -
19 Finance Cost
Particulars As at As at
31st March 2024 31st March 2023
Bank Charges 2.59 -
2.59 -
20 Other Expenses
Particulars Asa Ax
31st March 2024 31st March 2023
Auditors remuneration 0.80 0.20
Rates and taxes 0.46 4.26
Legal and professional 0.44 0.59
Share of loss from partnership firm 19.98 -
Miscellaneous expenses 0.36 (0.06)
22.04 4.99
21 Ratio Analysis
As at As at
SIL.N Particul % of
i 31stMarch 2024  31st March 2023 of chinge
1 Current Ratio = Current Asset / Current Liabilities 593% 92% -544%
2 Debt-Equity Ratio = Debt Capital / Total Shareholder's Equity -53625% -5841% -818%
3 Debt Service Coverage Ratio = Net Operating Income / Debt Service. 0% 0% 0%
4 Return on Equity Ratio = Net Income / Shareholders Fund -17% -6% -191%
5 Return on Capital Employed = Operating Profit / Capital Employed -15% -6% -151%
6 Net profit ratio = Net income / Total Revenue -348% 0% 0%

Ratios computed as per Schedule 11l of theCompanies Act,2013 requirements, whereever applicable.

Explanation with respect to those Key Financial Ratios, where there is change in the ratio by more than 25% as compared to the preceding

ear.

1. Current ratio is increased by 544% as compare to Previous Year because of increse in Current assets by $62,543.53 lakhs and
Increase in Current liabilities by 6,076.81 Lakhs.

2. Debt Equity ratio is incresed by 818% as compare to Previous Year because of increse in Borrowings by 57,763.35 lakhs and
Increase in Equity by 19.14 Lakhs.

3 Return on Equity Ratio is increased by 191% as compare to previous year because of increse in loss by ¥14.15 Lakhs.

4. Return on Capital Employed is also increased by 151 % as compare to previous year because of increase in loss by X 14.15 Lakhs.
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In the opinion of the Management all the current assets have on value of realization in the ordinary course of business
which is at least equal to the amount at which they are stated in the balance sheet.

Contingent liabilities and capital commitments

As at As at

icul
Particuiaes 31 March 2024 31 March 2023

Contingent liabilities

Claims against the Company not acknowledged as debts - -
Corporate guarantee given on behalf of companies under
the same management

Capital commitment

Estimated amount of contracts remaining to be executed on
capital account (net of advances) and not provided for - 5

- 1,57,500

Fair values
None of financial assets are measured at fair values.
The fair value of the financial assets and liabilities will approximate to its carrying amounts.

Financial risk management objectives and policies

The company's risk management is carried out by Board of directors in accordance with the policies laid down. The board
of directors of the company identifies, evaluates and manages risk in close co-operation with the holding company's
management.

The objectives, policies and process of managing the each type of risk is detailed as below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and
commodity/ real-estate risk. Financial instruments affected by market risk include loans and borrowings and refundable
deposits.

. Interest rate risk

The company is not exposed to interest rate risk.

Commodity price
The Company has no exposure to commaodity prices as it does not deal in derivative instruments whose underlying is a
commodity.

. Equity price risk

The Company's exposure to equity price risk is not material as at all the reporting periods presented in the financial
statements.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Company. The company has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating
the risk of financial loss from defaults. The company's exposure is mainly with regard to capital advance paid to a single
party towards acquisition of multiple land units. The credit exposure is controlled by the Board of Directors through
continuous review of the status of such advances.
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Il Liquidity risk

26

27

28

29
(i)

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The
company manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient funds to meet its
liabilities as and when they are due. The Company’s Board undertakes this responsibility and supervises the liquidity ratios
at regular intervals.

As at March 31, 2024, all the financial liabilities of the company are expected to be settled with in 12 months from the end
of the reporting period.

Capital management

The company manages its capital in such a way to ensure that there is timely availability of funds for the operations. The
Company is not subject to any externally imposed capital requirements. The Company's Board reviews the capital
structure and determines the appropriate composition of debt and equity.

There are no employees employed by the Company and accordingly there are no employee costs and provision for
employee benefits.

Auditors' Remuneration Amount in Rs. Lakhs

Particulars As at As at
31 March 2024 31 March 2023

For Statutory audit 0.40 0.20

0.40 0.20

Related party disclosure
List of Related Parties and Relationships -
Controlling Enterprise
Century Joint Developments Private Limited
Other Related parties with whom the Company had transactions ; -
Relatives of key managerial personnel
P. Dayananda Pai
Enterprises in which key management person is interested
Century Real Estate Holdings Private Limited
Century Joint Developments Private Limited
Century Sheltors Developers Private Limited
Indiland Developers Bangalore Private Limited
Century Dwellings Private Limited
Canara Housing Development Company
Key Management Personnel
P Ravindra Pai, Director
P Ashwin Pai, Director

(i) Transactions with Related Parties during the year-

As at As at

Particulars
31 March 2024 31 March 2023

Movement in payables [Paid/(Received)]

Century Real Estate Holdings Private Limited 4,847.80 (0.04)
Century Joint Developments Private Limited 12,659.27 (190.23)
Century Sheltors Developers Private Limited 2,000.00 -
Indiland Developers Bangalore Private Limited 682.00 -
Century Dwellings Private Limited 8,787.75 -
Canara Housing Development Company c < 1,945.46 (0.19)
Canara Housing Development Company = Banga'me f* 6,740.31 B

37,702.59 (190.46)
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(iii) Balance Outstanding

Particulars g b
31 March 2024 31 March 2023
Land Advances given
P. Dayananda Pai 5.00 5.00
Canara Housing Development Company 6,740.31 -
6,745.31 5.00
Other Advance
Century loint Developments Private Limited 400.00 -
400.00 -
Short-term Loans
Century Real Estate Holdings Private Limited 4,923.50 -
Century Joint Developments Private Limited 13,276.50 -
Century Sheltors Developers Private Limited 2,000.00 -
Indiland Developers Bangalore Private Limited 682.00 -
Century Dwellings Private Limited 8,787.75 -
29,669.75 -
Payable
Century Real Estate Holdings Private Limited - 75.70
Century Joint Developments Private Limited - 977.23
Canara Housing Development Company 1,945.46
5 2,998.39
Payable to Retired Partnership Firms
Adarsh Enterprises 0.21 -
0.21 -
Investments
Akruthi Enterprises B 0.05
Adarsh Enterprises B 0.04
- 0.09

a) Related party relationships are as identified by the Company on the basis of information available with them

and accepted by the auditors.

b) No amount is / has been written back during the year in respect of debts due from or to related party.

30 Earnings/ (Loss) per share

Amount in Rs. except number of shares

Particulars faet e
31 March 2024 31 March 2023

a) Loss for the year available to equity shareholders (19,14,190) (4,98,663)
b) Weighted average number of equity shares - Basic 10,000 10,000
d) Weighted Average number of Equity shares-Diluted (Refer note below) 10,000 10,000
e) Nominal Value per shares 10 10
f) Basic Earnings per Share (191.42) (49.87)
g) Diluted Earnings per Share (191.42) (49.87)
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Dues to micro, small and medium enterprises

There are no dues from enterprises which have provided goods and services to the Company and which qualify under the
definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006
and identified on the basis of information available with the Company.

There are no foreign currency exposure as at 31 March 2024, not been hedged by a derivative instruments or otherwise.

Segment Reporting

The operations of the company include real estate development constituting a single segment and has restricted to one
geographical area. Hence the disclosure of segment information as per Ind AS 108 is not applicable.

Foreign exchange transactions

Particulars ks Aaat

31 March 2024 31 March 2023
Earnings in foreign exchange Nil Nil
Expenditure in foreign exchange Nil Nil
Import on CIF basis Nil Nil

Leases

Ind AS 116 replaces existing standard on leases i.e. Ind AS 17, Leases with effect from accounting periods beginning on or

after 1st April 2019,

During the period under audit, there are no such arrangement and/or contract qualifies to be a lease as per the
requirement of Ind AS 116, hence Ind AS 116 is not applicable to the entity.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such
notification which would have been applicable from April 1, 2023.

The previous year's figures have been regrouped / reclassified wherever necessary, to confirm to current year's

disclosure/ presentation.

All amounts disclosed in financial statements are in Rupees Lakhs.

Signatures to Notes 1 to 38 of Financial Statements
For M/s. Praveen & Madan
Chartered Accountants

Firm Registration No.011350S

raveen Kumar N
Partner [M.No.225884]

UDIN: 2422 58 8 4 BRE YT O 4S84

Place: Bangalore
Date: 34 05',2091,

For and on behalf of the Board
Suruchi Properties Private Limited

¢ 1
7R
P. Ashwin Pai
Director
DIN: 01516414
Sreedevi Ramchandran Pillai
Company Secretary

P Ravindra Pai
Director
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